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Enrollment

tmenl Communlty NamB:

DepositlQ, LLC
PO Box 22476

Denver, CO 80222
877-684-4039 Toll Free 877-306-8473 Fax

nt and Bond Acknowledgement Form

deposrtlQ

11: Hesldent
;lrsl Name Lasl Name

-lale ol Blrih Number

x/xxI rxx-xil

Securlty Bond Coverag€ Amount: $750.00 Pet Bond Coverage Amount: $0.00

Rsfundable Oeposlt Due To Community: $0.00 Ro,undable Pet D€posll Duo to Community:$0.00

Non-relundable Purchase Prlce: $'1 31.25

PLEASE READ THE FOLLOWING BEFOBE SIG!!!NA
I lntend to be logally bound, and I understand and voluntarily agree that:

I am enrolling on a bond that Bankers lnsurancc Company (Suroty) lssued tor lho bonefil of the aparlment cornmunlly named above.
The promium that I am paylng lor the Bond is not a security deposit, and I will not rocelvo tha promium back at the end ol my lease.
Mor€ov6r. lhls bond ls not llablllty or other insuranca, and thus doss not relleve me ol any responslbllllles I hav€ under the lease,
lncludln0 rosponsibility for physical damage lo th8 property or lor unpaid rent.

Thc bond ls lor lhe amount listed above ln th8 box marked'Bond Coverage Amount,'The bond providBs covorage for damages lhal I

nlay be rosponsible for under the lease and under law, includlng physical damage to the apartmenl (beyond norrnal wear and tear) or for
any unpaid obllgalions under my lease agreenlent, such as unpaid rent or fees ("Covored Damages"), up lo the Bond Coverage Amounl.
Thorslore, i[ the apartment conrmunily rnakes a claim lor Covered Damages, and provided lhe apanmenl community slriclly complies
with ths lsass lerms and applicable law, Suroty will be obligated lo pay the claim for Covered Damages, including any collection
oxpenses, court costs, and attorney feos, but not lo exce6d the Bond Coverago Amounl. I will then be obligated to rsimburso Surety th6

amount ol the clalm.

Nolhing in thls agreement limits the apartment communlty lrom first applylng any money lhal I have on deposil wilh the apartmonl
communlly to pay the clalm. Moroover, if Surety pays a clalm on my behalf , Il wlll lh6n seek to collect reimbursement lrorn me. l, lhis
happens, subiect to ail appllcable legal limitatlons. I authorizo anyono to IurniSh Surety (or its employoes or agonts or assigns) any
informalion lhal will asslst Surety in collecting lhe money I owe. Moreover, lhe apartmsnt communily and lho Suroty are not affillaled ln
arly manner, and the apafiment comnrunity ]s noi responslble for tho acllons that Suroly lak€s durlng any collectlon ollorts. I undersland
that if Ilail lo pay monsy that I owo to Surety as a rosuit of my obllgatlons undorthls bond: a) my credit rating may get worso: b) I mlght
have troublo ronting an apartm€nti and o) I might hav6 trouble gettlng lnsuranoa coverago,

Any dispule or claim arising out oJ or relatlng lo thls agreementwill be resolved ty a slngte arbilralor in a blnding arbltratlon
proceedlng admlnlsterBd by lhs Amerlcan Arbltration A$soclallon or other approprlate entlty that we mulually accept. Judgmenl
on lhe arbitralor's award may be enlered ln any court wllh appropriate Jurlsdlctlon. ln any arbitratlon or court proceeding,
Surely, Deposlllo and I walve any claims lor punlllve damages, and Surety, D8poslllQ and I walve any right to pursua clalms on
a class or represenlalive basls - or lo be lncluded in any such class.

Thls is our entlro agreomont, and I a,n not relylng on any oral promlses or slalomenls.

lNlTlALTHATYoUHAvEBEENSHowNTHEREvERSESlDEoFTHEAGBEEMENr:jQ.

Eond Number:106534

rVashington Crossing llD: lzao

itreel Address: [55987 lBuildlno #: D lAparlmenl #: f
ilate and Zip Code: vtN 55987

!
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RESCISSION RIGHTS: Wlthln live (5) Calendar Days ol signing thls Bond Enrollmenl Form, I may rescind this bond enrollment lor a
full refund, PROVIDED I take conain actlon. i have besn lnfomed that a complete descriptlon of such aclions (for example, the loase
a0ree is laMully lermlnated) ls avallable at www.depositiq.convresclsslo0,hlml.

Sisned byIIFIIlD
l0/1il2018 ll:52 AM MDT

Slgnature of fl1: Resldent

THIS IS PART OF THE AGREEMENT, PLEASE BEAD CAREFULLY

1 , This constitules our entire agreemenl, which supersedes all prior agreements and understandings pertaining thereto, aM I am

solely relyln0 on what is written in this document, and nol retying on any oral representalions or promises.

2. The partics hereto shall have all remedies l0r broach of thls Agreemont avallable to them provlded by law.

3. Thls agreernent ls nol Intonded to be ror the benelil ol and shall not be enrorceabls by any person who or whlch Is not a parly

h6reto.
4. Neither Party may asslgn or delegate any o, lls rights or obllgatlons undsr thls agreement, allhough Surely may assign lhls

agreement and any resulting Judgment, lor purposes of collectlon.

5. I undsrsland lhai Suroly and aDartment communlty are lndepsndont and unalfillaled companles, and, that they are there,ore nol

agants, loinl venturers, partners, parents, or subsldiarles of one another. Therefore, I undersland lhat the apartmenl community is

not responsible lor the conducl ol ths Surety, and the Surely is not responsible for the conduct of aparlment communlty.
6. I am enrolllng ln iha bond program voluntarlly, and not under lhe pressure, inlluence or recommendallon of any person. I

lully understand that I don't have lo enroll in lhis program. gul atler eonslderlng lha matter, I choose to enroll because I

belleve that lt makes sense lor me to do so,

7. I have had sul{icient opporlunity and time to revlsw thls agreemeni.

THANK YOU, IF YOU HAVE ANY OUESTIONS OR CONCERNS ABOUT THIS EXCITING PHOGRAM, PLEASE VISIT OUR WEBSITE

AT WWW.DEPOStTtQ.COM, OR CALL A CUSTOMEn SERVTCE REPRESENTATIVE AT (877-684-4039). WE WELCOME YOUR

CALLS AND FEEDBACK.

Payment Received

Recelpt # 87151

Eond f 106534

Amount: $131.25

Payment Type: eCheck

Stalus: Succeeded

Message: Payment is comPlete

ilIffifililffiilililriltil1iltil

105534
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For Immediate Release 
March 25, 2005 

Media Contact:
Kevin Enright 410-576-6357

ATTORNEY GENERAL SETTLES WITH 
COMPANY THAT SOLD SURETY BONDS TO 

RENTERS 

UPDATE: During the 2006 session, the General 
Assembly passed Ch. 502, Laws of Maryland 2006, 
which regulates the sale of surety bonds in lieu of a 
security deposit, including providing rights and 
remedies that are similar in many respects to those 
afforded under the Security Deposit Statute, § 8-203 of 
the Real Property Article. Converge Services, Inc. d/b/a 
SureDeposit is permitted to sell surety bonds in 
accordance with the statutory framework created by 
Ch. 502, Laws of Maryland 2006. To read the statute 
click on the following 
link: http://mlis.state.md.us/2006rs/billfile/hb1620.htm

 
Attorney General J. Joseph Curran, Jr. announced today 
that his Consumer Protection Division has entered into 
a settlement with Converge Services Group, L.L.C. 
(doing business as "SureDeposit"), of 14 Main Street, 
Madison, N.J. and its owners, Stuart Litwin and Daniel 
Rudd. The settlement resolves allegations that the 
company engaged in unfair and deceptive trade 
practices in connection with their selling surety bonds 
to Maryland renters. 
 
SureDeposit, through several landlords, sold surety 
bonds to Maryland tenants applying to rent apartments, 
at the cost of a $175 or higher nonrefundable premium. 
The surety bonds served the same purpose as a 
security deposit – to protect landlords against damages 
to the rental premises or damages due to breach of 
lease. At the conclusion of the tenancy, SureDeposit 
paid landlords for any damages the landlords claimed 
were caused by tenants (i.e., lost rent or damage to 
the property), and then sought to recover its payments 
from the tenants. The Division estimates that more 
than 1,050 Marylanders purchased SureDeposit surety 
bonds. 
 
The Maryland Security Deposit Law permits landlords to 
collect security deposits from their tenants from which 
they may deduct amounts for lost rent, damage due to 
breach of lease and damages in excess of ordinary 
wear and tear. However, the amounts collected must 
be returned to tenants at the conclusion of their 
tenancies, less any deductions lawfully made for 
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damages. The Division alleged that SureDeposit 
violated the Consumer Protection Act because the 
premiums collected by SureDeposit for its surety bonds 
were nonrefundable and because the tenants who 
purchased the surety bonds were not advised of the 
rights and protections to which they would be entitled 
under the Security Deposit Law. The Division also 
alleged that SureDeposit did not adequately disclose to 
consumers who purchased its surety bonds that they 
would remain liable for damages to the rental premises, 
that SureDeposit would reimburse landlords for claims 
that could not be paid under the Security Deposit Law, 
and that SureDeposit did not notify the consumer of 
claims being made by the landlord. SureDeposit denies 
it violated the Consumer Protection Act. 
 
Under the settlement agreement, SureDeposit promised 
to stop engaging in the practices that had been alleged. 
SureDeposit will pay restitution of all money it received 
from Maryland consumers. SureDeposit also agreed to 
pay the Division an additional $15,000 for its costs. The 
landlords through which SureDeposit offered its surety 
bond product products have agreed to hold the 
premiums being refunded to current tenants in 
accordance with the Security Deposit Law. 
 
"When consumers rent apartments, they must be 
advised of all of their rights," said Curran. "Tenants 
should be able to enjoy all of the rights and protections 
provided under the Security Deposit Law."   

# 

  

  

Attorney General of Maryland 1 (888) 743-0023 
toll-free / TDD: (410) 576-6372 

Home | Site Map | Privacy Policy | Contact Us 
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